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6HYHUDO�\HDUV�DJR��25&/�HP�
EDUNHG�RQ�D�VLJQLILFDQW�EXVLQHVV�
WUDQVLWLRQ�ZKLFK�ZRXOG�VHH�WKH�
FRPSDQ\�HPEUDFH�WKH�HPHUJLQJ�
´FORXGµ�VHJPHQW�RI�LWV�LQGXVWU\��
7KH�VKLIW�IURP�D�WUDGLWLRQDO�OLFHQV�
LQJ�PRGHO�WR�D�¶VRIWZDUH�DV�D�
VHUYLFH·��RU�6DD6��DSSURDFK�KDV�
EHHQ�D�KHUFXOHDQ�XQGHUWDNLQJ�EXW�
LV�QRZ�SD\LQJ�RII��ERWK�WKURXJK�
UHFHQW�HDUQLQJV�JHQHUDWLRQ�DQG�LQ�
WKH�FRPSDQ\·V�SRVLWLRQLQJ�IRU�IX�
WXUH�JURZWK��,Q�25&/·V�PRVW�UH�
FHQW�TXDUWHUO\�XSGDWH��LW�UHSRUWHG�
FORXG�UHYHQXH�JURZWK�RI�����DQG�
VDLG�WKDW�LW�ZRXOG�KLUH�DQRWKHU�
�����HQJLQHHUV��FRQVXOWDQWV��DQG�
VDOHVSHRSOH�WR�VXSSRUW�WKH�GHSDUW�
PHQW��%ROVWHUHG�E\�WKLV�PRPHQ�
WXP��&(2�0DUN�+XUG�UHIHUHQFHG�
WKH�FRPSHWLWLRQ��QRWLQJ�WKDW�25�
&/·V�FORXG�DSSV�EXVLQHVV�ZDV�
JURZLQJ�PRUH�WKDQ�WZLFH�DV�IDVW�DV�
WKDW�RI�6DOHVIRUFH�FRP�DQG�WKDW�
WKH�FRPSDQ\�KDV����WLPHV�DV�
PDQ\�(53��HQWHUSULVH�UHVRXUFH�
SODQQLQJ��FXVWRPHUV�DV�:RUNGD\��
'HVSLWH�VRIWQHVV�LQ�WKH�VWRFN�IRO�
ORZLQJ�LWV�6HSWHPEHU�HDUQLQJV�UH�
OHDVH³ZKLFK�ZH�XVHG�DV�DQ�RS�
SRUWXQLW\�WR�ERRVW�RXU�SRVLWLRQ³
25&/�KDV�UHWXUQHG�PRUH�WKDQ�
����IRU�RXU�SRUWIROLRV�LQ������
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